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Instructions :

(1) As per the instruction of page no. 1.
(2) Figures to the right indicate full marks of the questions.

1

Critically discuss the Ricardian theory of international trade.
OR
Explain the Hecksher- Ohlin theory of international trade.

Give the meaning of terms of trade, explain Marshal — Edgeworth

simple terms of trade, discuss the factors affecting the terms of trade.

OR
What is tariff and quotas? Discuss the effects of tariff.

Explain the difference between balance of trade and balance of
payments, Discuss the reasons for disequilibrium of balance

of payments.
OR

What is exchange rate? explain the advantages and disadvantages of

flexible exchange rate system.
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4  Give the definition of economic integration, give an explanation about 20
various forms of economic integration.

o)
4  Explain :- . 20

A - SAARC
B- Advantages of World Trade Organization.

5  What are multinational companies? State its functions and regulations 20
in India, discuss the advantages of multinational companies.
OR

5  Discuss the foreign trade policy of 2015-2020. 20
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